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RESOLUTION REGARDING FIXED ASSETS
FOR THE TOWNSHIP OF DOWNE

WHEREAS: During the 2024 audit review and testing of the fixed assets
report it was noted that the fixed assets listing had not been properly
maintained and that additions and deletions be properly accounted for on a
go-forward basis;

WHEREAS: The auditor noted that the Township has a capitalization
threshold of $500 and suggested that the Committee review the policy and
consider increasing the threshold;

WHEREAS: The threshold for “nonexpendable, tangible personal property,”
as defined in Technical Accounting Directive Number 85-2, “Accounting for
Governmental Fixed Assets,” has been revised from $1,000 to $5,000 for both
municipalities and counties. This change takes effect January 1, 1997 and
brings the threshold to that established by the federal government;

WHEREAS: A local unit may establish a capitalization level other than
the revised threshold, provided it does not exceed $5,000 per unit, regardless
of whether or not such assets were acquired with federal funds. Nonexpendable,
tangible personal property is to have a useful life of at least five years;

NOW THEREFORE BE IT RESOLVED that the governing body of the Township
of Downe establish the fixed assets limit at $5,000 and above and that the
existing fixed assets list be updated to either delete or make in active
existing assets and to only list items with a $5,000 or more value in the
official fixed assets report going forward.

THIS RESOLUTION was adopted by the Township Committee of the Township
of Downe, County of Cumberland and State of New Jersey on August 11, 2025.

T

Michael L. Rothman, Mayor

ATTEST:

Nadine E. Lockley,
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CERTIFICATION

I, NADINE E. LOCKLEY, RMC, CMR, Municipal Clerk of the Township of
Downe, County of Cumberland, State of New Jersey do hereby certify the
foregoing to be a true and accurate copy of the Resolution adopted by the
Downe Township Committee of the Township of Downe, County of Cumberland,
State of New Jersey, at the Regular Meeting held on August 11, 2025, at 6:30

pm at the Municipal Complex.

NADINE E. LOCKLEY, RMC, CMR

Date
Municipal Clerk
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